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2009 Q3 ïHIGHLIGHTS

[úM, change Vs. 2008]

Change

Sales 763 -11.1%

Operating income 
Excluding non recurring items

77 +53.1

Operating margin
Excluding non recurring items

10.1% +4.2pp

Operating income 69 +41.8%

Operating margin 9.1% +3.4pp

Change

714 -16.8%

2009

59 +17.5%

8.3% +2.4pp

50 +3.1%

7.1% +1.4pp

858

51

5.9%

49

5.7%

2009

at constant exchange rates

2008

Net Financial Indebtedness as of 30th September : ú518 M (- ú108 M)
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2009 9M ïHIGHLIGHTS

[úM, change Vs. 2008]

Change

Sales 2,057 -13.7%

Operating income 
Excluding non recurring items

163 +16.9

Operating margin
Excluding non recurring items

7.9% +2.1pp

Operating income 118 -2.6%

Operating margin 5.7% +0.7pp

Change2009

2,384

140

5.9%

121

5.1%

2009

at constant exchange rates

2008

1,917

110

5.7%

66

3.4%

-19.6 %

- 21.6%

-0.2pp

-45.8%

-1,7pp
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2009  ïSALES VARIANCE (*)

(*) Appliances only

[úM, change Vs. 2008]

Q3 Q3 % 9M 9M %

Volume -138.1 -17.2% -427.9 -19.2%

Price/Mix +41.2 +5.1% +91.4 +4.1%

Currency -46.0 -5.7% -126.4 -5.7%

Total -142.9 -17.9% -462.9 -20.8%
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2009 ïSALES BY REGION

[úM, change Vs. 2008]
9M Change

Italy 345.6 -6.0%

UK 525.6 -9.8%

West Europe 411.4 -7.4%

East Europe 277.2 -28.1%

Russia 263.0 -44.0%

Overseas 94.5 -29.1%

Total Sales 1,917.4 -19.6%

116.6 -0.7%

185.3 -6.1%

149.5 -1.2%

116.6 -23.3%

110.5 -43.4%

35.3 -21.1%

713.8 -16.8%

Q3 Change
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2009 ïSALES BY PRODUCT

[úM, change Vs. 2008]
Q3 Change

Total Sales

Cooking

Refrigeration

Washing

Total 

appliances

Non appliances 

713.8

659.9

53.9

137.3

231.6

291.0

-16.8%

-17.9%

-1.7%

-20.9%

-19.0%

-15.4%

1,917.4

1,762.0

155.4

403.5

577.9

780.6

-19.6%

-20.8%

-1.8%

-24.3%

-20.6%

-19.1%

9M Change



2009 ïINDUSTRY SHIPMENTS

[change Vs. 2008]
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H1 Q3 9M

Italy -8.6% -2.5% -6.6%

UK -15.9% -4.0% -12.0%

West Europe -9.5% -1.6% -6.6%

East Europe -24.0% -16.5% -20.8%

Russia -39.4% -36.9% -38.4%

Total -16.5% -10.4% -14.3%

INDESIT COMPANY RETAIL VOLUME SHARE (AUG YTD): -0,3 pp



2009 ïRETAIL PRICE

[change Vs. 2008]
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H1 July-Aug Aug YTD

Italy +0.7% +0.1% +0.6%

UK +3.5% +9.3% +5.0%

West Europe +0.7% +0.8% +0.7%

East Europe +10.7% +9.4% +10.3%

Russia +11.0% +7.6% +10.1%

Total +4.5% +4.8% +4.6%

INDESIT CO. +4.8% +8.3% +5.7%
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8

EBIT TREND (*)

[úM, %]

2007 2008 2009

EBIT ß EBIT Margin (%)

(*) excluding non recurring items
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2009 ïPROFITABILITY BY REGION

[úM, change Vs. 2008]

Q3 Change 9M Change

Italy 16.2 +8.6 42.2 +9.7
margin 13.8% +7.4 p.p. 12.2% +3.4 p.p.

UK 24.8 +20.9 45.5 +34.2
margin 13.4% +11.4 p.p. 8.6% +6.7 p.p.

West Europe 10.4 +11.9 16.5 +15.5
margin 7.0% +8.0 p.p. 4.0% +3.8 p.p.

East Europe 9.5 -3.3 8.8 -19.0
margin 8.1% -0.3 p.p. 3.2% -4.0 p.p.

Russia 22.2 -24.8 39.8 -65.2
margin 20.1% -3.9 p.p. 15.1% -7.2 p.p.

Overseas 3.8 +0.2 8.7 -2.7
margin 10.7% +2.6 p.p. 9.2% 0.7 p.p.

Markets Result 86.8 +13.5 161.3 -27.4
margin 12.2% +3.6 p.p. 8.4% 0.5 p.p.
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2009 ïOPERATING INCOME  KEY DRIVERS

[úM, change Vs. 2008]

Positive H1 Q3

Price/Mix +29 +39 +68

Sourcing cost +17 +18 +35

Product quality +28 +7 +35

ADV & Promo +22 +11 +33

Negative H1 Q3

Sales Volume -75 -36 -111

Exchange rate -26 -19 -45

Manufacturing cost -34 -7 -41

Non recurring items -21 -6 -27

   9M

   9M
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2009 ïPRODUCT COST

Total

Direct Sourcing -2.5%

+0.1%

9M ô08 vs

9M ô07
9M

+9.8%

-3.9%

-2.3%

9M ô08 vs

9M ô07
Q3

+3.7%

-1.8%

+1.4%

9M ô08 vs

9M ô07
H1

+12.8%

[change Vs. 2008; constant exchange rates]

Manufacturing
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2009 ïDIRECT SOURCING COST

[change Vs. 2008; constant exchange rates]

Plastic

Total

Others

Steel

-9.3%

-1.0%

-1.8%

-2.5%

9M

-10.8%

-4.0%

-2.8%

-3.9%

Q3

-8.5%

+0.4%

-1.0%

-1.8%

H1
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2009 Q3 ïCONSOLIDATED INCOME STATEMENT

[úM, change Vs. 2008]

2009 2008 Change

Net Sales 713.8 858.3 -16.8%

EBITDA 83.3 81.7 +1.9%
margin 11.7% 9.5%

EBIT 50.4 48.9 +3.1%
margin 7.1% 5.7%

PBT 42.0 40.4 +4.0%
margin 5.9% 4.7%

Net Group Income 29.4 25.7 +14.4%
margin 4.1% 3.0%
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2009 9M ïCONSOLIDATED INCOME STATEMENT

[úM, change Vs. 2008]

Change

Net Sales 1,917.4 2,383.6 -19.6%

EBITDA 166.3 218.6 -23.9%
Margin 8.7% 9.2%

EBIT 65.7 121.3 -45.8%
Margin 3.4% 5.1%

PBT 21.2 98.9 -78.6%
Margin 1.1% 4.1%

Net Group Income 6.9 59.4 -88.4%
Margin 0.4% 2.5%

2009 2008
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CONSOLIDATED BALANCE SHEET AS OF 30th SEPTEMBER 2009

[úM]

-339Other assets
liabilities

319
9.7%

Net Working Capital
% on 12m rolling sales

Net Invested Capital

674

450

-806 

Trade receivables

Inventories

Trade payables

1,212Non current

operating assets

Sept'08

Total Sources

566

Total 

Shareholdersô

equity

563

2

Group equity

Minorities

626Net Financial 

Indebtedness

Sept'09

1,056

528

311

-632  

208
7.7%

-325

518

420

1

421

'09 Sept'08Sept'09

1,192 1,192939 939
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2009 9M ïCONSOLIDATED CASH FLOW

[úM]

EBITDA 166.3 218.6

NWC variance -142.6 -316.1

Other operating Flow -38.1 -68.9

Operating cash flow -14.3 -166.5

Net CapEx -30.0 -75.9

Cash Flow before financial 

activities
-44.3 -242.4

Financial operations & others - -52.7

Free cash flow -44.4 -295.1

2009 2008



NET FINANCIAL INDEBTEDNESS AS OF 30th SEPTEMBER 2009
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[úM]

Cash, bank deposits

and marketable

securities*

Total Financial 

Liabilities

Long-term

indebtedness

Short-term

indebtedness**

NET FINANCIAL INDEBTEDNESS : ú518 M

202

-280

- 440

-720

*  Of which ú5 M under cash collateral
** Incl L/T debt maturing within 12m
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Fare clic per modificare gli stili del testo dello schema

Secondo livello

Terzo livello

Quarto livello

Quinto livello
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FROST FREE COMBI FOR RUSSIAN MARKET



10 SETTINGS SLIM DISHWASHER
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