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ǒSales : ú950 M (+9.1%)

ǒOperating income * : ú68 M (+30.6%)

ǒOperating margin * : 7.1% vs 6.0%

ǒNet Financial Position :  ú552 M vs ú614 M

Q3 ó07- Highlights
[change vs same period Y-1]

* Excluding non recurring items
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ǒSales : ú2.513 M (+7.6%)

ǒOperating income * : ú155 M (+24.1%)

ǒOperating margin * : 6.2% vs 5.4 %

9M ó07- Highlights
[change vs same period Y-1]

* Excluding non recurring items
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Sales breakdown

ÅOver performing areas: 

UK, Poland, Russian Fed.,  

International

ÅMarket share Greater Eu: 

+70bps (Jul-Aug)

Q3 '07 Q3 '06

Net sales 950 871 +9.1%

% Var

+11.2%200 180

+9.1%286 263

+9.3%405 370

Cooking

Refrigeration

Washing

-

-

-

Total 

appliances
891 813 +9.6%

Non appliances 59 58 +1.6%

[úM; change vs same period Y-1]
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Operating income
[úM]

Q3 '07 Q3 '06

Non recurring

items

(5)
0.5%

(7)
0.8%

-27.1%

% Var

Operating 

income 
(excl. non recur. 

items)

68
7.1%

52
6.0%

30.6%

Operating 

income

63
6.6%

45
5.2%

39.0%

ÅPrice mix: +0,5%

ÅOver performing areas: 

UK, Russian Fed. 

ÅOver performing products : 

Cooling, Washing

ÅHigher sourcing costs

ÅStrong SCR reduction
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*  Indesit Co estimates

** Excluding Turkey

CIS

Eastern Europe **

Western Europe

Market  retail demand* 

-2.0%

Jul-Aug ó07

0.0%

Total

Change vs same period y-1

Jan-Aug ó07

+12.7% +15.8%

+10.0% +5.7%

+1.5% +2.3%
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Change vs same period y-1

** Excluding Turkey

Eastern Europe **

Western Europe

Market retail price *

CIS

Total

* Indesit Co estimates 

+1.4%

Jul-Aug ó07Jan-Aug ó07

+1.3%

+1.0% -0.7%

+0.5% -1.1%

+1.0% +0.6%
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Q3 '07 Q3 '06 % Var

Net Sales 950 871 9.1%

EBITDA 100 80 24.7%
Margin 10.5% 9.2%

EBIT 63 45 39.0%
Margin 6.6% 5.2%

PBT 52 39.0%
Margin 5.5% 4.3%

Net Group Income 34 23 48.8%

Margin 3.6% 2.6%

Q3 ó07 - Consolidated income statement

[úM]

38
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9M '07 9M '06 % Var

Net Sales 2,513 2,335 7.6%

EBITDA 245 204 20.0%
Margin 9.7% 8.7%

EBIT 136 98 38.8%
Margin 5.4% 4.2%

PBT 113 45.4%
Margin 4.5% 3.3%

Net Group Income 68 42 61.1%

Margin 2.7% 1.8%

9M ó07 - Consolidated income statement

[úM]

78
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Consolidated balance sheet as of September 30

(323)Other short term 
assets/liabilities

218
6.9%

Net Working Capital
% on sales

1,137Net Invested Capital

665

370

(817)

Trade receivables

Inventories

Trade payables

1,243Fixed assets

'06

1,137Total Sources

523
Total Shareholdersô

equity

509

14

Group equity

Minorities

614Net Financial Position

'06

[úM]

'07

1,201

743

381

(856)

268
7.8%

(356)

1,114

552

561

2

562

1,114

'07



11

Consolidated cash flow

[úM]

45

14

1

13

(32)

96Operating Cash Flow

79Free Cash Flow

2
Financial operations

& others

77
Cash Flow before financial 

activities

(19)Net CapEx

Q3 '07 Q3 '06

(20)

(128)

(41)

(87)

(67)

5

(97)

(32)

(65)

(70)

9M '07 9M '06
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Cash, bank 

deposits and 

marketable 

securities*
Total Financial 

Liabilities

Long-term 

indebtedness

Short-term 

indebtedness**

Net financial position as of September 30 2007

NET FINANCIAL POSITION : ú552 M

[úM]

202

(450)

(304)

(754)

*  Of which ú40 M under cash collateral

** Incl L/T debt maturing within 12m
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Manufacturing
Direct manpower hours allocation

Western

Europe

LCC

2006 9M 2007

40%

60%

49%

51%

51%

49%

FYE 2007
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Sourcing

Sourcing from LCC

(%)
Supplier base localization          

for LCC factories (% )

2007 9M

35%
30%

2006 2007 9M

36%

2006

FYE 

36%

FYE 

43%

41%
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AQUALTIS 

WASHER DRYER


